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« Please check that this guestion paper contains 18 printed pages.
» Please check that this quéstioh paper contains 34 questions.
. Please write down the serial number of the question in the answer book before attempting it.

- 15 minutes time has been allotted to read the question paper. The students will read the question

paper only and will not write any answer on the answer book during this period.

Fror: srfa= (030)

CLABE = - X Subject: Economics (030)
(&= 3:00 89— e e = i '(557;*5’) ST s 80 wE =
Time: 3:00 Hours Maximum Marks: 80 Marks
I N GELR
(1) 39 W7 9 h & @V g
gre-g (TEaTeas gy sroeer) GUE-T (W 1 sreferaear &7 )
(2) <=1 "uet % gt wy wET afHe g |wﬁ§?§§mﬁwmw =T TS [T 147 € | T Wy % iR
I U F A ST g |

(3) wrHEEAT 1 ¥ 10 T 18 T 27 e F weft Q- 91 % AT TRIAT AT [ WA | 7T it
FX T 96T T T 158 ¥ o7 |

(4) we3 dear 11 | 12 Ue 28 § 28 T % weft wer Srerees WA g, Siv o e o % 2 | 5 vt e
60-80 srsaf & Tie gl giv AT Ry

(5) e Hear n3%15@30%32w%mﬁwsﬁmwg mﬁ:wm—m$g|*ﬁww%
3T 80-100 sreat ¥ erferr AgT g =gy

(6) weT HEAT 16 ¥ 17 U 33 ¥ 34 T & wfl wr Sd-gwarensd vy g, mﬁr@g%ﬁawﬁrg]ﬁwﬁﬁfm
100-150 eTsai & 778 Ag] Biv ATRT |

(7) |t 9=l % SR TAT GEAT TG M52 HIAT DI G4 # 1@ gu Serd qeararn ud 6w gy T |

(8) & v T= =y UmN o Yo (15) Fme wr s wwy endfen Rrman |

General Instructions:
(1) This question paper contains two sections:
Section—A (Introductory Macro Economics)
Section—B (Indian Economic Development)
(2) All questions in both the sections are compulsory. However, there is internal choice in some
questions. Marks for questions are indicated against each question.
(3) Question number 1 -10 and 18 - 27 are very short-answer / multiple choice questions
carrying 1 mark each. They are required to be answered in one word or one sentence each,
(4) Question number 11 - 12 and 28 - 29 are short-answer questions carrying 3 marks each.
Answers to them should normally not exceed 60-80 words each.
(5) Question number 13 - 15 and 30 - 32 are also short-answer questions carrying 4 marks each.
Answers to them should normally not exceed 80-100 words each.
(6) Question number 16 - 17 and 33 - 34 are long-answer questions carrying 6 marks each.
Answers to them should normally not exceed 180-150 words each.
(7) Answer should be brief and to the point and the word limit be adhered to as far as possible.
(8) An additional 15 minutes has been allotted to read the question paper.
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With reference to the given diagram, which of the following is true at point
E? (Choose the correct option)

5
C Breaslec-Bven point

£ o 7 -
_1§‘%~ ;‘P, e 20D In:r:a;?rf'l.;e{"g"';zog =00
sr‘]
»e
C. Slope of Saving Curve = 1

A. Slope of Consumption Curve = 0
B. Average Propensity to Consume=0 D. Average Propensity to Consume=1

ST TR T e S eTa (ST o 2024-25 ¥ € 324.00 WG FUE Tl FqqH

@
&1 oot o 3 Ry STt Rdiex 160 &1 @l WIXa =7 (4 qeert
T AFET F AT UL, AT OE S a1 A Gl 2
' (Feh e T e B e e &1 =4 i)
A. % 202.50 @IT@ FUE C. % 216.00 9@ FUE
B. T 210.00 =T FIE D. % 180.00 9@ FXIE
“The Nominal Gross Domestic Product (GDP) is estimated to stand
at T 324.00 lakh crore in the year 2024-25. The GDP defiator for
the same year is 160.” Source: Economic Survey of India
On the basis of the given data, the value of Real GDP would be
(Choose the correct option to fill up the blank)
A. ¥ 202.50 lakh crore C. ¥ 216.00 lakh crore
B. ¥ 210.00 lakh crore D. ¥ 180.00 lakh crore
3 oy TegE oK AETSh R g ¥ e H oI WA, S S g oAy e A o
g il gl
SR O W Tehfad qal & T i TEET oy ST agy e w e i |
A. TafFRmg =1 "rerw C. Teg & 999
B. 9= T 419 D. TR T &0 AT

1
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“Prices of all goods and services are expressed in terms of money,
which helps in comparing their values.”

Identify the function of money indicated in the aforesaid statement and
choose the correct option.

A. Medium of Exchange C. Store of Value
B. Unit of Account D. Standard of Deferred Payments
et Faet #1 eamE s ey

T 1: Y& FT ATHEEIT T gaT & 9 a8l (S 0T I TUTAT & qgd g4 5T 7 9o
foreeft a7 % Hoef # 57 Sar R

YT 2: &I & gd awa&am%mwfimﬁﬁwamﬁéﬁﬂ?@m@?ﬁw
7 SRR & F FH FT 21 2

30 T =T et °, M Fwedt § F 98 Feer # 57= fifem

T 1 el g 3L &9 2 To1d gl LT
FAT 1 TG & < FAT 2 Tl &

FAT 1 AT FAT 2 AT TRl B

FAT 1 T FAF 2 AT TAT g

Read the following statements carefully:

Statement 1: Appreciation of currency occurs when the value of domestic

currency rises in terms of foreign currency under the Floating Exchange
Rate System.

Statement 2: Depreciation of currency takes place when the government

officially lowers the value of its currency under the Fixed Exchange Rate
System.

In light of the given statements, choose the correct option from the
following:

Statement 1 is true and Statement 2 is false.
Statement 1 is false and Statement 2 is true.
Both Statements 1 and 2 are true.
Both Statements 1 and 2 are false.

T YA G TIAGEIT H, BT T2 (household) T aegqal 3T §aTell FT TaTg T4T e

(household) # HHT & ITART 4T T TaTg ______ TSI &l q41aT 2|

(Fe worm i qf ¥ =81 ke 1 = i)
A. TraT C. &%
B. a¥q D. fa=fia

In a simplified economy, the flow of goods and services from Firms to

Households and the flow of consumption expenditure from Households to
Firms represent the Market.

(Choose the correct option to fill up the blank)

A. Factor €. Stotk
B. Goods D. Financial
HeTehifas® sfae SH A & Ga(9q HLdT g o g ot TSR S

AT LA & 70 Srareme oy 71 7 srfere g7 St 8l

(R wamer &1 O gq el ferered 7 5= ifom)
A. q@-FRetRa aw g 7i C. qa-aiid a9a qfd
B. =i #HI /T D. =redta® qod i
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Inflationary Gap refers to the gap by which exceeds the
Aggregate Demand required to establish full employment equilibrium.

(Choose the correct option to fill up the blank)
A. ex-ante Aggregate Demand C. ex-ante Aggregate Supply

B. ex-post Aggregate Demand D. ex-post Aggregate Supply
Fraferfem wa=t #1 eamgEs iRy

T 1: TeAad! aeq0 F TET & ST Iearas i AHAr § A 6 Sl g)

U 2: SR AT & = 3 [orT Weaaet Tegat & Hed 1 ST Tegel & e § araet
ST 3

T U Tt 3 e o, Moot et § & 931 e w1 = S
FA 1 TET & T FAT 2 T 2
w1 T g AT FAT 2 Hel 2

Fore 1 I FAT 2 A1 Fol 6l
w1 T FAF 2 T TR B
Read the following statements carefully:

Statement 1: Intermediate goods are those goods which are used in the
process of production.

Statement 2: The value of intermediate goods is included in the value of
final goods to avoid double counting.

In light of the given statements, choose the correct option from the
following:

Statement 1 is true and Statement 2 is false.
Statement 1 is false and Statement 2 is true.
Both Statements 1 and 2 are true.
Both Statements 1 and 2 are false.

afe frfars R aara (LRR) 10% €, T 9T 0T 47 512

A. 2 B.5 C.10 D. 20
If the Legal Reserve Ratio (LRR) is 10%, what will be the credit multiplier?
A. 2 B.5 C. 10 D. 20

FrefRrf st A1 SATTIEE TR ; wfirwe (A) S wrer (R)| e fewedt 7§ & v adt
Forere =7 57 oy

R (A): Teqel S et w1 [Mata frft Ty % qear dgae & =g @rd 7 oof fFar
STAT 2

FIROT (R): =T @1 ¥ A et AT Farail 7 ST, HTe A, A% U qChn G i
2T &l

IEETRH

TR (A) S FTEOT (R) 1T waT § #T 707 (R), Af3ea (A) #1 Tat =mear g
wrfareper (A) @i FTRoT (R) &A1 81 &, @bt 77 (R), Stfarena (A) T €l =2ear 7 2
TR (A) TET &, A FHTT (R) T g

ST (A) TeTd 2, ST T (R) F&l 2l

Read the following statements: Assertion (A) and Reason (R). Choose the
correct option from those given below:
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Assertion (A): Exports of goods and services are recorded in the Current

Account of the Balance of Payments of a nation.

Reason (R): The Current Account includes trade in goods and services,

factor income, and unilateral payments.

Options:

Both Assertion (A) and Reason (R) are true and Reason (R) is the correct
explanation of Assertion (A).

Both Assertion (A) and Reason (R) are true, but Reason (R) is not the

correct explanation of Assertion (A).
Assertion (A) is true, but Reason (R) is false.

Assertion (A) is false, but Reason (R) is true.

Ted § HiTee Fifa =0 fAeior o wrategad 5T &5 ST g
I MESEEIGD]
B. Hifer =g

The monetary policy in India is formulated and implemented by 1

A. Ministry of Finance
B. NITI Aayog

frerferfra smee 2024-25 F 2 T 3 ST 91 STl Ue W & @efad g

T T T AT U OE o araa (NVArc) 3T @ s |

C. Wi g =g 9
D. STy 22§

C. Reserve Bank of India
D. State Bank of India

IECRUI

.. @ (€ q;ﬁg'ﬁ')
(y | S eegem & e 1500
Gy |t 200
(iii) | SIS =2 100
(v) | efow st 150
(v) | T e 600
(vi) | et Sum Sl e "emddl ge 200
(viiy | TSI ST FTT 300
(viii) | TEIRTH 50
(ix) | ST B 60
x) |¥IEE 10

The following data relates to a firm producing steel equipment during
2024-25:

Calculate the Net Value Added at Factor Cost (NVArc) of the firm.

S.No.| Particulars Amount (Zin crore)
(i) Sales of finished goods 1500
(ii) | Exports 200
(iii) | Opening stock 100
(iv) | Closing stock 150
(v) Purchases of raw materials 600
(vi) | Electricity, fuel, and other intermediate inputs | 200
(vii) | Wages and salaries 300
(viii) | Depreciation 50
(ix) | Indirect taxes 60
(x) Subsidies 10
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14

& TR =Tev & 26 fegay, 2021 &1 g Feered ge) & SqEr:
e s §5 & ercafls a<ear s s 5 g, few 9 gl § das e d
8,710 FUT T & L wiasfaat a=i g’
s Tord S Y =9 T T FrhASET & N Aeried SHer ST O 6 a8
I |
As per the following news published in The Economic Times on 26th
December, 2021: ‘Reserve Bank of India has sold government
securities worth € 8,710 crore in the secondary market, over the
last four weeks, to drain out excessive liquidity”. Identify the likely
cause and the conseguences behind, this type of action plan of the Reserve
Bank.

B s T/ OR -
Resrd sruTa i arE o e w9 & "eiee §1' T o XU T e | aghd €7 U
TR SEATCH TETEX0T o |19 T I T A r=red i hifor |
‘Reserve Ratio and Credit Creation are inversely related.’ Do you

agree with the given statement? Justify your answer with a suitable
numerical example.

oft 9T U FATIRE FCRTET ST ) 8% HEl, Sre 91 U 9 & e it o s
et 21 Seain grater srAT H off Fdrer fram &, ST 97E ATt o SR FAT g FwATRAT, S
e § T arer S IR F Tewdl ¥ T g aor IH gid ol

ofY ofere T T T AT AT AT TEATALT T F T F A1 HOT, I I % qHGT H
ey T ZToTT |

Mr. Shankar is a retired government employee. Every month, he earns
rental income from a property he owns. He has also invested in fixed
deposit, which provide him with interest income. Occasionally, he receives
cash transfers from his family members abroad. Classify, Mr. Shankar’s

income as factor income or transfer income, giving valid reasons in support
of your answer.

F¥ar/ OR

vy TR ¥ aua, T sdfeqereat & aeft &1 g fovg T sifew =g Ay S wee uiy,
Ieqre (STETdY) o o T SIGHT AT ST aHar gl

T2 T o W e #, et &1 gt g fe T s S e S |

“Under the Expenditure Method, the value of Gross Domestic
Product (GDP) can be estimated by adding the final expenditure
incurred by all the sectors of an economy.”

In the light of the given statement, explain the expenditure incurred by any
two sectors.

Bsfy TERIRET R (FPI) § 2023-24 % <10 32.4 ai%a siainl sia & & FPI =g
F 9T A1 <t I

UL A2 T AT e @ra & o su-are o e AR TS R S g faad
fafeme 3 a¢ 77T 99T 9=?

‘Foreign Portfolio Investment (FPI) witnessed a sharp turnaround
during 2023-24 with net FPI inflows of US$ 32.4 billion.’
In which sub-account and on which side of the Balance of Payments

account the above transaction will be recorded? What will be its impact on
foreign exchange rate?
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SUTIR A T AT T ARSI 2 F7 (R T 3 Forg S 39 21T SaT0 I
®S <1 SITF FaTs0|

~Explain-any two measures taken by the Central Bank to control the

macroeconomic issue indicated in above diagram.

16(A) T sreferaedT | wraw Faer 200 B 3 399 C = 20 + 0.5Y 81 F7 aeferaeqr 500 #y

(B)

(D)

1

AT AL UL TEAA § g2 AU I AT A=red g Fire |
In an economy the autonomous investment is 200 and the consumption is

C=20+0.5Y. Is the economy in equilibrium at an income level 5007 Justify
your answer.

T FFeqaedT § wara Meer 50 § % FHAi ITAR wahy 0.6 T IE AT & e Tw
500 g, T T STANT 30 81 Ll AT TAq? F9IT I F SA1i=rcd g Fior |

In an economy the autonomous investment is 50 and the marginal
propensity to consume is 0.6. If the equilibrium level of income is 500,

then the autonomous consumption is 30. True or False? Justify your
answer.

uar/ OR
TE-FetRa s=d oix reafas a9 & HeT sa¥ T e
Explain the distinction between ex-ante Saving and ex-post saving.

U feaedT & a8 § Feferfad Arnet ¥, 3 6 T Hqee wa< it Tt i
(i) TR SIERT = % 200

(i) =T TRt wgRr = 0.9

(iii) Frdrer = € 1000

From the following data about an economy, calculate its equilibrium level
of income

(i) Autonomous consumption = ¥ 200 '
(ii) Marginal Propensity to Consume = 0.9

(iii) Investment = ¥ 1000

ﬁw%%ﬁaﬁﬁ?ﬁawgﬁ?tr%q:?

Trsres WAy 3 wrtaat € o g a¥ T < o S gl adT g1 gatere S vt et
SITAT £l 3 FT 37T -3 Tored § A1 g FT ToTed, Tored ATl H7 TF Hgea ol 92 g,
S e gy § oA F (AT A1 ) ST HHT (T FR), ST ST et i Sid IeI1g o5
@er F fiax geaTfea aeqell X SRITT T gree), HIAT e (VT § A e Fata §i T
TGS T T I FT) S FAT F: A ferariore & = 2)

YLRTT T 20T F & F AT F0+T Hot=ral 60 bt & o o 97 grav g1 Fon & 39 Usitadi &
TTIE FTAT BT T2 T Irg, ST 0T 7 7| 36 o= F I T8 FiLd & FEaTd daial
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£ oefY, S Tt e % ITRAT (PSU) ¥ el &t foski, S PSU fafeeer &= strar
& T it e T a7 B R B I o FAT et S T aed U=T FET &

o7 <l TR F w FAT , e it FEerw gl

7 TR AT UHT OSTET ¥ aa% oA wdl §, 9 24 Aqera awie wel Sar gl afe 59
STTRrT =T ST S LTHAT SIS 2, T A hT WTord T o [T SH L o AT F A AT
EfT1 ST T HUE AALTF S A AT € STAT €, AV AT T ARG H FET ST g g,

T o Rty e St § v o Tored & Afew g1 wrar g1 76 Rafd § aEr ase we w#
EEIGIEL

SULIRE ST=aa TT AqAT FTH HHEH 6 AT Y, Frerferfera vt F seedRm
roree S efierar sfereft =t afaii o e e ¥ A I AL |
U TR § Seetad AT S & aste i FAret S |

Read the following passage carefully:

Revenue receipts are those receipts that do not lead to a claim on the
government. They are therefore termed non-redeemable. They are divided
into tax and non-tax revenues. Tax revenues, an important component of
revenue receipts, have for long been divided into direct taxes (personal
income tax) and firms (corporation tax), and indirect taxes like excise taxes
(duties levied on goods produced within the country), customs duties (taxes
imposed on goods imported into and exported out of India) and service tax1.
Other direct taxes like wealth tax, gift tax and estate duty (now abolished)
have never brought in large amount of revenue and thus have been referred
to as ‘paper taxes’. The government also receives money by way of loans or
from the sale of its assets. Loans will have to be returned to the agencies
from which they have been borrowed. Thus they create liability. Sale of
government assets, like sale of shares in Public Sector Undertakings (PSUs)
which is referred to as PSU disinvestment, reduce the total amount of
financial assets of the government. All those receipts of the government
which create liability or reduce financial assets are termed as capital receipts.
When government takes fresh loans it will mean that in future these loans
will have to be returned and interest will have to be paid on these loans.
Similarly, when government sells an asset, then it means that in future its
earnings from that asset, will disappear. Thus, these receipts can be debt
creating or non-debt creating. The government may spend an amount equal
to the revenue it collects. This is known as a balanced budget. If it needs to
incur higher expenditure, it will have to raise the amount through taxes in
order to keep the budget balanced. When tax collection exceeds the required
expenditure, the budget is said to be in surplus. However, the most common
feature is the situation when expenditure exceeds revenue. This is when the
government runs a budget deficit.

On the basis of the given text and common understanding, answer the
following guestions:

Define Revenue and capital Receipts also give two example of each.

Explain the different types of budget mentioned in above text.

€T (7) TR 1T i e
Section-B Indian Economic Development
et s=es F1 s TET Tiey
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"FLRTE A ATHTCHT TTASE1 1 o A S M q-8MaTa TendTell Tl G SHTeh< SIaTa ST

gta = ST 9T S haaT AT 51 ST Seed MU g SATITE il SETaT o, T Sl

&t sfeeraicrrar ST ST TG & aFus sreferawr & 9™ Ghigg oaT gl

I e o &= § g e o, Sueht agET I S Tl e w1 wge Fifs |
A. st C. ¥

B. o= D. fazer ==
Read the following text carefully:
"The Government has decided to liberalize imports and exports by

reducing quantitative restrictions and simplifying export-import
procedures. This is aimed at promoting international trade,

‘enhancing competitiveness of domestic industries, and integrating

India with the global economy."

Identify the sector under which the aforesaid reform was introduced and
choose the correct option.

A. Industrial C. Tax

B. Financial D. Foreign Trade

o § F Fr-ar e Sasrar it qeAr uw, S i srierd RafiEt £ Eerrarar w
TLTTaT 87

AT A7 e waT, e 97 2 &R 9y sitam e

HTELATAT &1 3 &Y, I Yo T2 30X I STaT gamem|

HATEAAT T (A9 T, 37 9 &< X Y ST ra T

LT 7 7 T, SF g T ST HF S{iae ST

On the eve of Independence, India’s demographic conditions was
characterised by which of the following statement?
Low level of literacy, low mortality rates and high life expectancy.

High level of literacy, high mortality rates and high life expectancy.
Low level of literacy, high mortality rates and high life expectancy.
Low level of literacy, high mortality rates and low life expectancy.

Freterted o & FI-A7 FA7 FO T arror Gw T §% (NABARD)  @vas § 981 87
g ATHTOT &1 H FeT T FTA ATt geareli & oy U oy o o ueie & €9 § Fd
FATE |

Tg =0T fAaor gurtet ¥ g e & fore o su Far g |

(a) 30T (b) TAT
=it & e TS
Which of the following is the correct statement with respect to National

Bank for Agricultural and Rural Development (NABARD)?

It serves as an apex funding agency for the institutions providing credit in
rural areas.

It takes appropriate measures to improve the credit delivery system.
Both (a) and (b)
None of these

et waet F1 eamgd s ufeu- af¥ema (A) T s (R) R i § & oF 7@
e &1 = g= e
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ST (A): HT7= U T I TG 7 o Ig AN AT F1 FIL g Ao AT T
arfeien gfeeror & «ff ufREa war gl

FTT (R): T2 U S1<R % A1 % q1 F 98 <aT g A% TF AT &l AHOY T
TeeTe ot 9 3 9T 99Tl §

TaemeT:

SR (A) 32 10T (R) ST @ed 8 9 F107 (R), o6 (A) i @1 =Aren gl
SrfSrRerT (A) 37 sTeor (R) 14T wed & o reor (R), Stfsrsam (A) 67 81 =aredr 7gi ¢
ST (A) T B ST F10T (R) 9 5

SRR (A) 3T g A% 10T (R) 99H 2

Read the following statements-Assertion (A) and Reason (R). Choose one
of the correct alternatives given below: B AL ey o o e
Assertion (A): High level of human capital implies not only high earning
potential but also change in the social and economic outlook.

Reason (R): It transforms the way of thinking and allows an individual to

make well-informed and rational decisions.
Alternatives:

Both Assertion (A) and Reason (R) are true and Reason (R) is the correct

" explanation of Assertion (A).

Both Assertion (A) and Reason (R) are true and Reason (R) is not the
correct explanation of Assertion (A).
Assertion (A) is true but Reason (R) is false.

Assertion (A) is false but Reason (R) is true.
e wavw o 7 ToeT T 991 e fiie

TAHH wWH T
(a) | TLH (i) Bt a= ¥ 3fs
(b) | FTeT (i) | STt =T i e e aredt Hifq
(c) | % = &= (ify | ST AEt o
(d) |z i (iv) AT IL AT Tlorerer
IEETaH
@ (b () (d)
A (i) (i) (i) (iv)
B iy (i) (i)  (iv)
c (i) (v) () (ii)
D iy () (i) (iv)
Match the following columns:
Column A Column B
(a)| Tariff (i) | Increase in manufacturing sector
(b)| Quota (ii) | Policy governing international trade
(c)| Make in India (iii)| Tax on imported goods
(d)| Trade policy (iv)| Quantitative restrictions on import
Alternatives:

(@) (b) (¢ (d)
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= <

A Ci)=amCii) SRR o (iv)

B (i) () o (1) 7 (i)

G Gy s OV () (i)

Dy - Y Ay o)

TS & TRTE & ateaTiaa BT T g

STEEAT T 9 a9 ST HATSa gie 7 987 751 § |

STEEAT FT g a9 ST R FLA BT Togd g At TS I § Ay g |
STEAT 7 g av St frtora giv 6 adie FT T g |

STEEAT & g 9T ST A8 R o [T g |

Unemployment is defined as

The section of the population that is not capable of being employed.
The section of population willing to work but unable to find employment.
The section of population that is waiting to be employed.

The section of population that are without the skills.

TATEOT T T FAT Tl 572

Ig HHTEAT 6 AT HAT |

g AR T SHTT HLaT g |

Tg At i S RfEremT wam w5 sfaw &t 997 T@ar g |

g TeATa AT T H1L0T ¢ |

What is not a function of an environment?

It supplies resources.
It assimilates waste.

It sustains life by providing genetic and bio diversity.

It is cause of global warming.

frerferfera ot #1 eamEss afey — afferaT (A) @ Fr (R)| e Bt & 3 0 w@p
oo =7 === it

SR (A): wreTor St (g€ et T gereT ) ¥ Aigems ¥ S 3 g TS R § 9y
TTHIT Tl Xl T4l &

FTOT (R): TTHTOT &1 F 9t Tear & gt F1nme erae ofEmt & o st =am &
TN =T S SiT 1 SITE S ATl § a9l g @ |

grfirshere (A) i< Feor (R) ST A € ST &1 (R), st (A) €F 921 Arer g |
AT (A) T 10T (R) ST Aed & e &1or (R), stfsrwae (A) £ 981 =rmeat 981 5l
AT (A) e g ¥ F10 (R) 9 2

Ff =T (A) 2raed g 3T w07 (R) 77 €

Read the following statement - Assertion (A) and Reason (R). Choose one
of the correct alternatives given below:

Assertion (A): Higher employment among women in rural areas
(compared to urban areas) suggests higher rural wage rate in India.
Reason (R): The bulk of female workers in rural areas are engaged in low
wage and less productive job just to make a living for their families.
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(M)
(i)
(iii)

(ii)
(iii)

2T

oo wp

o

Both Assertion (A) and Reason (R) are true and Reason (R) is the correct
explanation of Assertion (A).

Both Assertion (A) and Reason (R) are true and Reason (R) is not the
correct explanation of Assertion (A).

Assertion (A) is true and Reason (R) are false.

Assertion (A) is false and Reason (R) are true.

e T FTAFHH AT sreferaee % faw § uF wgeaqy G T € i
F wiger Terfpreor § 79 F34 3 |

¥ s swor el 7 TE A |

0T Rt =TS 8¢ UL SUsy FIEAT a7 2 |

g —— -
A. (i) i (ii) C. (i) < (iii)
B. (i), (ii) 3T (iii) D. Fae (i)

Micro credit programmes play a crucial role in the development of rural
economy because.

They help in women empowerment

They increase the reach of formal credit system

Credit is made available at concessional rate of interest
Alternative:

A. (i) and (ii) C. (i) and (i)
B. (i), (i) and (iii) D. Only (i)

FOT 1: 3e o FEE (GLF) sferrm s i g, & F arg god onfe St 2 awearsi
T FTHAT FHEAT TETI

T 2; FI AT ¥ TEd, TR B G R afE i s % st i T
oft, T8 Fe-ame 9 T & st 4 8 )

2w a7 e F s §, Frefafan & & 92 femew 1 =u i

T 1 HET ¢ 37T FIF 2 T &

FIT 1 AT § T FEAT 2 T g

FAT 1 3T HAT 2 DAL LT 2

FAT 1 ST FAT 2 T TAT &

Read the following statements carefully:

Statement 1: Great Leap Forward (GLF) campaign met with many
problems like severe drought, conflict with Russia etc.

Statement 2: Under agricultural reforms, commune lands were allocated
to individual households for ownership, who were allowed to keep all post-
tax income.

In light of the given statements, choose the correct option from the
following:

Statement 1 is true and Statement 2 is false.

Statement 1 is false and Statement 2 is true.
Both Statements 1 and 2 are true.
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28

29(A)

(B)

130(A)-

(B)

31(A)

(B)

32(A)

(B)

Both Statements 1 and 2 are false.

e g s e F forg eramE e e Tor o s /e § i il 3
Briefly explain the development strategies followed by China for its '
development.

T Favore & s #FT gaery 82 Fi oo € Fa wEar g2 142

What do you mean by Agricultural marketing? What are the drawbacks of
agricultural marketing?

Ivar/ OR
SreferaedT § SR AT ST ST=Tia & & Heq Sa< ¥ Hi|
Distinguish between Informal and formal sector in the economy.

=i w1y 7T 22 sa Braret s s et gon? Bt & fvedl S § s it 14142

What is Green Revolution? How did it benefit the farmers? Explain in brief
any two points.

Fvar/ OR

‘Gt & =% gt et Rere aRaemrd g i, St & wer w9 & s @ & @t
Rt & I i1 siafRafrs awa grer g T givee st Fem & 4w a5 5 ge
FILOT T &g & FHATU)

“The British introduced many infrastructural development project,

which was largely driven by its own self-serving interest”. Briefly
explain any two main causes behind the infrastructural development
undertaken by the colonial government.

"TCE e S T S st wuE! S s 20, 9T, B et W R gl 3
R T Fo F s #, e i1 Fhaen st aegl F Agd wl gad § qHATE0)
“India has been a part of many regional and global economic

groupings such as G20, SAARC, BRICS etc.” In the light of the given

statement, briefly explain the importance of regional and global economic
groupings.

‘Rl sl &' it i Fifsm) 1

Define ‘Special Economic Zone'.

e o At R e awe iR 3 R @t a7

Why agricultural diversification mention in above diagram is essential for
sustainable livelihoods?

Fue1 [/ OR
WL | T & SR SHhah<0T 31 ST9 [T 0T 3 Weq S{a< T FITorT|

Distinguish between Casualisation and Informalisation of workforce in
India.
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(B)

(C)

Q.34

feof fifeaa

33 (A) 9T H 1991 £t 7S o S B R i adtE srfereeat T 35S T9TE

AT Sl S0
Describe the New Economic Policy of 1991 in India. Evaluate its impact on
the Indian economy.

Fuer / OR
"I & 30 o, 1956 T ARy T wE AT wgvr oy A, Sy i sk A
Tew T S, AT w0 R, v =t s wshe Rt et w1 e o, aEse o
%7 P e o TF a3 o< wEa agerd & % i & forg T
& http://164.100.161.239/plans/planrel/fiveyr/index2.html (TSI &)

SULI SITEHE T AR MTHTRT WA F SEF |, WA A F agd SN % AAror T

“Government made a fresh statement of policy on the 30th April,
1956 which will help speeding up industrialisation and, in particular,
to develop heavy industries and machine making industries, to
expand the public sector, and to build up a large and growing co-
operative sector”.

Source: http://164.100.161.239/plans/planrel/fiveyr/index2.html
(Planning Commission)

In the light of the given text and common understanding, comment upon
the classification of industries under the revised policy.

oo & SR YT T S At § Rl A S get, S @i

T EET B STAT SIS " FAT AT R T RO F TEAT &7 A9 I o6 qHedA § 4
FTOT ST |

“The implementation of land ceiling legislation in India encountered

several challenges that hindered its effectiveness.” Do you agree with
the given statement? Give valid reasons in support of your answer.

oo s # eI ga® Tiey :

w1 $5fF (Human Capital) =g e § st et Zer % =it & Rige srfevem,
Frérorsrar, rer S s afie 2 8, S et R awg w3 Ty A Seasat w0 a9
& \wrferes T ot seoe e o forg g w5 F e FRAT e gt g19Ha A
T el o e & gig FA Bt vl wivare ¢S1 i (Human Capital Formation)
T ST 21 Rt Ter it Searash wTE9RE (productive workforce) T AL ST SHAT STHR
TETY T T TATET T ST UK S AT &, ST AT Y1 AATor 1 O I =
2|9, TR S TS w9 & T e a e wres i feafq wged giafe
syfirer srearenr & o FrfreaT wferesit it el & FTeor F & aqafterd v €, 9 g6y
SEATEHAT T & ST Frdarer i UrET I AHTHT TAF T2 2

oD, U Taey iRy SIHT SAT<h i geT # e GDP AFTEr <@ gl
eSS 9T TIRET (On-the-job training) FTer Soft fwmfor &7 v wEergl & € #ifs
srfeveror o B s Frarer &7 R (return) SRR T O gE STATEEAT % €9 H AN A
STfere BraT 21ag Tirere i it 3 & S AR 3 —

Tt a7 et 3 2 Fret T =l f de § vfdfea G s e g, 1

syt T et T ATEe SRRvErT 3 fRr ST ST AT §1 T ST AgAT A6 HIT TS
STt T TerTer § ST A v & A (Migration) X §1 ae gf& (Economic
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(1)
(if)
(iii)
(iv)

Growth) F o7 & el Zer #it st Trdia a1 (Real National Income) # 3fi ST

ooft frfor frefl oft sreferaeen % Ry eraia weeael 81 30 weed &1 a9l ot g fog =9
TeRTe & —farer & e 3 wreAw & wrea oo FRmior & affe 1 s s gerea |

g 2t & Fifn 3 arfere ST ST Forer A §1=aTen i [0, Teresr ST wHierer fafra
#ir Fft s sftae Y s (quality of life) Tt frath #=fT 21 wifas gt (Physical
Capital) FT AT ST — ST =41<F 3= a¥g WRATerd g % smaeas F1as T&al ¢, 98
ST S et 7 SgaT a6F ¥ T 3T SUAN FT qHhAT g

UL ST T AT T /e % swee uw Retai v & swe A

AT IS T 572

AqTE et i 7= g2

AT et AT % i T E?

qTa Yot 7 Aged FT €2

Read the following text carefully:

Human Capital is the stock of talent, competence, expertise, education and
knowledge embodied in a nation's people at some point in time. To produce
more human capital from resources, we need to invest in human capital. The
process of adding to the stock of human capital over time is known as Human
Capital Formation. The most effective way to improve and enlarge the size
of the nation's productive workforce is by spending on education which
makes it a significant source of human capital formation. Complete physical,
mental, and social well-being is a condition of being in good health. The
quality of the manpower is negatively impacted by poor health and
underemployment because sick workers who lack access to medical facilities
are compelled to take time off of work which reduces productivity. Therefore,
a healthy person makes a more substantial GDP contribution than a sick
person. On-the-job training is an essential source of human capital formation
as the return on investment in the form of increased labour productivity is
greater than the cost. This can happen in several forms:

1-Workers may be trained in the firm under the supervision of a qualified
worker, or 2-Workers can be sent off-campus for training.

People migrate in search of occupations that pay more than what they earn
in their home places. Economic growth is defined as an increase in a
country's real national income. Human capital formation is important for an
economy. Some of the points that describe its importance are Human capital
formation through education investment increases productivity and output
by assuring workers are aware and skilled. The degree of education, health,
and skill development of a person determines the quality of life. Effective
use of Physical Capital: A person who is properly trained and has the
necessary skills will have a better understanding of the physical tools and
equipment, as well as the best methods to use them.

On the basis of the given text and common understanding, answer the
following questions:
What is human capital?

What is human capital formation?
What are the sources of human capital formation?
What are the importance of human capital?

N N = =
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